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幎惊鵡￤ꝛꄌ踅鞳榣◬佄䢦 

鞳榣鬼냇釨⯞ 

 

瑮┉珖 竬⯞ 

瑮┉卋  憡➢鶡◬佄䢦䄬㕙孲Ⳃ䓪⽰鞳儗鷠榫䷞曎雧㳫◬佄䢦氳榣⿁鹢䳢憡䄬㕙⹉艃

縖䬠❠⹉艃◬佄䢦䄬㕙氳㛡⩕峙鷻幎惊鵡￤ꝛꄌ踅鞳榣◬佄䢦♓┖癩牒幎惊

鵡￤◬䢦䡝儗◬佄䢦劯䴆嫏䏱嫏釨注釨㲋⹖վ幎惊鵡￤ꝛꄌ踅鞳榣◬佄

䢦竬釨⯞տ♓┖癩牒վ竬釨⯞տ⯆㲋儗釨⯞ 

瑮◅卋  劯䴆╈虓☕妩⪦⽰㎜￤ꝛ攑⮯车䷓ⶆ♓┖癩牒￤ꝛ嫏䏱嫏釨⹖泃畚釨㲋

儗◬佄䢦┕錄环氳䷅⪌⮇䡗鞳榣鬼냇ⷊRevenue Based VehicleRBV鸸榫儗釨⯞

儗釨⯞儔⛼釨㲋氳鸸榫儗◬佄䢦⪭☾僗釨⯞ 

￤ꝛ嫏䏱嫏釨⹖￤ꝛꄌ踅畚杼㷀㵴儗釨⯞䢦寘◄ꯁ⺁僗釨㲋氳䐍⪭釨㲋 

瑮└卋  儗釨⯞✳榫♓┖㲋紶 

(┉) ◬佄榣⿁ RBORBU⹖⪭☾❤䴆◬佄䢦釨⯞⺎㏇儗◬佄䢦䇖⺐┕䫇擀◬佄氳榣⿁ 

ꢝꪞ儗釨⯞╈⺁僗硝㲋儗釨⯞╈氳榫鏥䟕僗վ竬釨⯞տ䢦韥◀氳⻢紶 

瑮◅珖 RBV 氳㏑⛤艃车憡耉ⱱ 

瑮㍌卋  RBV佭♓RBO⪭☾◬佄榣⿁䡝♴⛰⪭☾◬佄䢦釨⯞⹖RBV氳磞笞䓪乄♭⩒錊氳

鞳榣䈕㷼鞳榣憡㓹灅氪车镜⯉♷갯氳❤䴆◬佄䢦釨⯞錄环氳暐环鬼냇 

瑮◐卋  ㏇儗◬佄䢦┕RBV㵴⪭䈕㷼鞳榣䳕僗䫞⯆⽰䶺鿦垷⺎♓❤䴆◬佄䢦釨⯞鶡车

䤸鞳踅鞳鞙韢◬佄榣⿁䡝䐍◄⪭☾车憡儗◬佄䢦⛼爲䄬㕙鷠揩縖㵴RBV氳㏑⛤车

憡耉ⱱ⽰⺭嫏车憡◀♓鏂⺎⽰虛车◬佄䢦釨⯞䢦䬠⹖氳RBV氳䷅頇す氪车◬佄
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䢦僗垷鞳榣靷⥍䡝⪭☾车憡垷⮵䡝紶ⳉ䟕䴆塝⛼注䟕杼鉮ꢝꪞ┕┖乄⺁僗釒姲 

瑮⪠卋  RBV⮇憡ㄲ┉鞳榣踅鞳鬼냇ⷊSingle Portfolio Vehicle, SPV攑㲋鞳榣

磞⺭䤸鞳鬼⛮ⷊSegregated Portfolio Accounts CollectiveSPAC⽰◬佄䢦䧘丩

◬佄鬼냇ⷊExchange Traded FacilityETF 

瑮┍卋  RBV氳鞳儗ⱁ⮇憡罇♷RBV罇典照㍕罇典骰♷儗骰縡ꯄ䤖䳸㵴RBV氳♴⛰⥍ⳉ

紶ⳉ䡝鞊♴ 

瑮⪚卋  ꢝ⪭罇♷㛛RBV麅⺎♓㏇儗◬佄䢦┕氪车⥍⯉烨䴆䡝⪭☾垷⮵䝬镜RBV氪

车氳罇♷⥍⯉烨䴆⹖⪭☾垷⮵䝬镜⺭牒䷅⪌⮇䡗♷갯ⷊRevenue Based Units 

"RBURBU佭儗◬佄䢦氳◬佄榣⿁ 

瑮└珖 RBV 氳錄环 

瑮▆卋  ⺭鞳劲氳䄬㕙⹉艃縖⺎♓榼鑂錄环SPV䡝SPAC鎊璣䄬㕙⹉艃縖牒憡SPV䡝

SPAC氳氪☕儗◬佄䢦㵴SPV䡝SPAC氪☕氳鞳韭釒姲⺁车◀♓釨㲋 

瑮ⶇ卋  SPV䡝SPAC氳氪☕䟕樧⯆㲋┾⺸儗◬佄䢦䬠◬SPV䡝SPAC氳錄环鐀伺債䡝⪭

☾⛍氳磞笞䓪乄♭鐀伺SPV䡝SPAC氳氪☕⟔䕜鞳儗磶啶䈕㷼鞳榣⟔䕜鷠揩瓁

樋鞳ꄌ✳榫⹖⮇鿦겨ꤠ畚杼⹖䥑璣㵴䤸鞳縖⮵沠僗ꄆ㛻䏆ꮷ氳◄ꯁSPV䡝SPAC氳

磞笞䓪乄♭㵴鎊SPV䡝SPAC⪭氪☕⹖⪭罇典僗硝兠ⱱ 

瑮ⶇ┉卋  儗◬佄䢦㵴SPV䡝SPAC氳氪☕鞳韭⹖SPV䡝SPAC䴨䫑榫氳磞笞䓪乄♭鶡车㴱

刨劭⬢䏳SPV䡝SPAC㱮䡗錄环儗◬佄䢦⺱䙬䡗环SPV䡝SPAC氳㴱劭䙬釤䡝㴱劭婋㲋

照♏辑儗◬佄䢦㵴氪☕䬠◬氳榼鑂鞳乢♓⹖䢦䥑⟔䕜氳洢㴨䓪嶗澭䓪㱮丞䓪⽰扝

鏲㵷䓪⛼♴⛰⟊镜䡝䤖钱特照♏辑儗◬佄䢦㵴氪☕耉ⱱSPV䡝SPAC氳⧎⡭䡝䤸鞳

縖䷅沠⛼♴⛰㴨韭䓪⮮亝䡝⟊镜 

瑮ⶇ◅卋  儗◬佄䢦⺎♓錄环ETF䳸♴ETF氳氪☕儗◬佄䢦⯆㲋┾⪝ꝧETF氳磞笞䓪乄

♭♓┖癩牒鎊ETF氳鷠揩釨⯞鐀伺ETF氳鞳儗磶啶罇典垷⮵艃紶ⳉ鞳榣䷅頇

嘅⬢艃亡勈⚽⡭亡嫏踅鞳釨⯞杯ꄌ孲⮇鿦釨⯞璣㵴䤸鞳縖⮵沠僗ꄆ㛻䏆ꮷ氳◄ꯁ 
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瑮ⶇ└卋  ㏇攑㲋䗯䎬┖SPV䡝SPAC⺎♓䧞拨◬佄䢦釨⯞鮺憡ETF儗◬佄䢦㵴鎊璣鮺

氳卋♭⽰䈌⺁车釨㲋 

瑮㍌珖 RBV 氳车◄亡䌋 

瑮ⶇ㍌卋  RBV㏇儗◬佄䢦┕氳䤸鞳踅鞳⹖⪭☾车憡䧞拨⪭氪☕氳䧘♒㏇◬佄䢦釨⯞⹖

⪭磞笞䓪乄♭氳䈲⪐鶡车鎊璣䧘♒㏇儗◬佄䢦┕㵴鎊RBV僗硝兠ⱱ 

瑮ⶇ◐卋  氪☕㵴RBV罇典靷僗䑾㴨紶ⳉ⽰紶ⳉ⪭车◄䟕瑟⺭RBV罇典氳僅✞⮵沠

┦䟕況⺭杼嫱䙬 

瑮ⶇ⪠卋  儗◬佄䢦鵡鷪虛车ETF氳鷠揩釨⯞㵴ETF鶡车釨⯞꿄Ⳃ䌋氳逈Ⳃ畚杼ETF罇典伺

澭⺱䙬┾䤖鏂鎊璣畚杼佭㵴儗◬佄䢦⛼憡ETF氪☕㵴ETF罇典靷僗氳♴⛰紶ⳉ氳㱮㷿车 

瑮◐珖 RBV 注氳萵䇕嫏䏱㱨䪶 

瑮ⶇ┍卋  RBV氳䈕㷼鞳榣榺RBV氳냇罇典⪦⺱⪦僗 

瑮ⶇ⪚卋  RBV氳냇罇典 

(┉) 亦瑮ⶇ▆卋 䪶☾扝卋♭┦照⺎䲞ꊷ㏑䪧垷氪☕憡❤䴆 RBV 氳磞笞䓪

乄♭⹖◬佄䢦釨⯞车✳⪭垷ⱱ⽰㷿车⪭紶ⳉ䫑氪☕鏂憡䑒釒䡝䟕樧氳┉⮊车

Ⳃ⹖皤糓⽰◬♀┉⮊乄♭ⴎ䦮⛙照亦垷鿤䗯♏辑 RBV 냇罇典 

i. 銬环 RBC 

ii. ⺸ RBC 氳注㵴亡╚䍗⺭⺱垷⮵⹖ 

iii. ㏇儗◬佄䢦┕頇⪌す鮺阁䡝♓⪭☾亡䌋谊糍䈕㷼鞳榣 

(◅) ꢝ儗卋䢦鳯㱨䪶㛛照䐃す鮺阁䡝谊糍䈕㷼鞳榣䡝縖㏇⪭┕錄㲋䡝⩒錊道

㏇♴⛰䥡䥨䳸⟊韭垷槴糍垷䡝⪭☾䳸⟊擻垷䡝垷⮵靷䳸䡝縖⪭☾僗⛍䷞

冽氳㱨䪶䡝縖♓⪭☾亡䌋鵡鷪♴⛰⛼憡䡝照⛼憡㟹灒儗卋瑮(┉)堑ꯁ┖氳䪧垷

㱨䪶 

瑮ⶇ▆卋  㞞冽RBV罇典⽰氪☕㶩氪☕佭⻖鸂⹛⪭䑾㴨紶ⳉ䡝紶ⳉ榣榟撏閲♴⛰
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┉亡⺎㵩鎊撏閲䬠◬儗◬佄䢦❤䴆◬佄䢦釨⯞㴱閲谊杼谊杼磶冽㵴撏閲ꦁ亡僗硝兠ⱱ

㏇鎊璣谊杼磶冽䶺䧏氳葷㎠内RBV罇典⺎♓鼨䡝鼨⮇䲞ꊷ㏇儗珖┖礢◀氪☕氳䪧垷 

瑮◅ⶇ卋  憡✳儗珖ꯁ┖氳㱨䪶僗䷞┦⺎虛车RBV罇典⺱䙬皤糓⽰◬♀氪☕䡝儗◬佄䢦

䢦⺭杼釒姲氳┉⮊乄♭♓⹖䫑⯥鳯☕璣䢦⺭杼釒姲氳┉⮊车Ⳃ 

瑮⪠珖 ◬佄䢦氳䄬㕙泃䫞 

瑮◅ⶇ┉卋  ㏇RBV道箜僿ꝴ氪☕䟕⺸RBV罇典⪭☾RBU䧏僗☕⹖弌㏇䤸鞳縖⹖侇䥑

⺎耉㵴⪭垷沠榣榟ꄆ㛻䏆ꮷ氳⟔䕜氪☕⹖RBV䤸鞳縖䟕樧⺸儗◬佄䢦䥑儗◬佄䢦

鏂憡儗◬佄䢦虛车RBV注◬佄䬠❠注僜ⳉ䢦ꧏ氳┉⮊⟔䕜氪☕⹖RBV䤸鞳縖䟕樧

劯䴆嫏䏱嫏釨⹖儗◬佄䢦釨⯞⹖侇╚Ⳃ㷿车⟔䕜䥑紶ⳉ┾⟊镜䢦䥑氳⟔䕜洢㴨

嶗澭㱮丞照䐃僗谓⡾鋘鬼鏲㵷䓪ꢷ鳯䡝縖ꄆ㛻鹨庁 

瑮◅ⶇ◅卋  㞞冽儗◬佄䢦鏂憡氪榟亦切┉RBV䡝⪭RBU氳樟䅻䗯䎬ⴎ䦮⛙照亦 

(┉) 注䄬㕙⹉艃縖寘㫄鸂嫏鸂釨䡝鸂⹛◬佄䢦釨⯞ 

(◅) ◬佄⧎劲䡝◬佄ꄈ樟䅻嫧Ⳃ 

(└) ◬佄⧎劲䡝⪭☾◬佄卋堑걦蜸⢏ꦗ⺎奄◬佄䡝縖伺걦籭╴り哅⺭杼䓪⹖ 

(㍌) ⪭☾儗◬佄䢦鏂憡⺎耉䵐▶◬佄䢦䄬㕙鷠车燔䈌䡝㵴 RBU 䧏僗☕垷沠鵴䡗ꄆ㛻

照⮵䏆ꮷ氳䗯䎬 

儗◬佄䢦僗垷䫑┉⮊儗◬佄䢦鏂憡鸸樧氳䫣亩ⴎ䦮⛙照亦㵴注 RBV 氳錄环道箜

车憡耉ⱱ⽰䫇擀㏑⛤䫑⯆╈塛磚塛䡝䲞ꊷ璣䫣亩♓⹖❤䴆վ幎惊鵡￤ꝛꄌ

踅鞳榣◬佄䢦榣⿁◬佄釨⯞տ㶩注 RBU 䫑注䟕䫣亩 

瑮┍珖 ꡭ⯞ 

瑮◅ⶇ└卋  儗◬佄䢦⺎♓㵴儗釨⯞釨㲋氳⪐酌⺁车⯆㲋注釨⯞◀♓釨㲋㞞儗釨⯞艃⺁

车⯆㲋氳釨⯞道㏇轿狱氳♓⺁车⯆㲋氳釨⯞憡⬢ 

瑮◅ⶇ㍌卋  儗釨⯞榺儗◬佄䢦靷鞊⟣銬┾䳕僗僅磚鉮ꄄ垷㞞扝⪭☾釨㲋儗釨⯞氳♴⛰
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⟣䷊僎㏇儗◬佄䢦䇖⺐⪝⛜╯仼塜䌋榟䷞照⛼⺁车鵡湳 

瑮◅ⶇ◐卋  儗釨⯞舅儗◬佄䢦䤊⬢䏳亦儗◬佄䢦䇖⺐⪝⛜╯仼塜䌋榟䷞┾㴨亩 

瑮◅ⶇ⪠卋   


